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● Valuation of goodwill and other
intangible assets identified in 
business combinations

● Valuation prepublication rights
included in intangible assets

● Revenue recognition
● Valuation of interests in group

companies and receivables
from group companies in the 
Parent Company’s financial
statements

Key Audit MattersGroup financial statements 
audit scope

● We have applied an overall 
group materiality of 8 900 000 
euros.

● The group audit scope 
encompassed the most 
significant group companies 
and covers the vast majority of 
group’s revenues, assets and 
liabilities.

What we have audited

● Group financial statements
● Parent company financial 

statements
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In our opinion
• the consolidated financial statements give a true and fair view of the 

group’s financial position and financial performance and cash flows in 
accordance with International Financial Reporting Standards (IFRS) as 
adopted by the EU.

• the financial statements give a true and fair view of the parent
company’s financial performance and financial position in accordance
with the laws and regulations governing the preparation of the financial
statements in Finland and comply with statutory requirements.

Other statements
We support that the financial statements should be adopted. The proposal
by the Board of Directors regarding the use of the distributable funds is in 
compliance with the Limited Liability Companies Act. We support that the 
Members of the Board of Directors and the President and CEO should be
discharged from liability for the financial period audited by us.
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This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information contained in this 
publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained in this 
publication, and, to the extent permitted by law, PricewaterhouseCoopers Oy, its members, employees and agents do not accept or assume any liability, responsibility or duty of care for any
consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for any decision based on it. 

© 2022 PricewaterhouseCoopers Oy. All rights reserved. Not for further distribution without the permission of PwC. “PwC” refers to the network of member firms of PricewaterhouseCoopers 
International Limited (PwCIL), or, as the context requires, individual member firms of the PwC network. Each member firm is a separate legal entity and does not act as agent of PwCIL or 
any other member firm. PwCIL does not provide any services to clients. PwCIL is not responsible or liable for the acts or omissions of any of its member firms nor can it control the exercise
of their professional judgment or bind them in any way. No member firm is responsible or liable for the acts or omissions of any other member firm nor can it control the exercise of another
member firm’s professional judgment or bind another member firm or PwCIL in any way.

Thank you
www.pwc.fi
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